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Upper-middle-class families are more likely than low or upper-class familiesi to rely on their extended family for childcare, according to
the Zillow Housing Aspirations Report ZHARY)ii.

Almost 40 percent of upper-middle class parents surveyed said they rely on extended family for childcare, compared 29 percent of low-
income parents and 33 percent of high-income parents.

Zillow's finding highlights another way middle-class families are struggling to get ahead as living expenses and commercial childcare costs
soar and incomes remain flat.

Incomes are up 2.6 percent over the past year, while home values are up over 7 percent. Housing affordability is a growing concern across
the country, and in some of the most expensive housing markets, a typical mortgage payment requires 40 percent or more of the area's
median monthly income.

Commercial childcare can cost up to $21,000 a yeariii, which only the most affluent households can afford. Some parents in families
making the least may not earn enough at a full or part-time job to cover the cost of childcare, so having a stay-at-home parent often makes
financial sense.

But the families in the middle, often with two working parents making moderate incomes, can't afford to send their kids to childcare and
also can't afford for one parent to stay home.

"Housing costs and child care are among the two largest budget items for working families, costing as much $43,000 a year in urban areas
and over $34,000 a year in the suburbs," said Zillow Chief Economist Dr. Svenja Gudell. "While many Americans are tied to the places they
live for a variety of personal and financial reasons, it's necessary for some households to live near family in order to make ends meet.
Sometimes extended family might move together to provide childcare, or grandparents might even follow their children when they move
to a new city to help care for their grandkids."

About 26 percent of respondents said proximity to family drives their decision about where to live. This trend is more pronounced among
low-income households in the nation's most expensive housing markets. In San Francisco, for example, almost half of all low-income
respondents said family completely impacts their decision on where to live.

Across all income brackets, 33 percent of American households with children rely on extended family for childcare assistance. Almost one-
in-five households said they get help from family to cover living expenses, and 11 percent turn to extended family for help with eldercare.
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